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to predict future trends.

Data mining is a tool, not a magic
wanl. It won't git in vour database
watching what happens and send
vou e-matl ko your attention
when it secs an interesting patten
Data mining will net automatically
discover  solutions  without
guidance. Data mining does not
replace skilled busziness analysts or
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Bookkerping makes the  managers, rather gives them a

difference, Here s the  most powerful new tool w improve the

advanced  knowledge discovery b they are doing.

techrigque namely Daka Mining to ta_ minin and  data

help vou in the critical fasues of wamhnuning: gF;- uently, the
akbng decision data to be mined is first extracted |

When there is a problem you face from  an enterprize  dafa

in making decision for
formulating successful strategy,
the managerial tool that is gomng
by hand i the best help 15 the
databose. There s gold i vour
daka bul vou cannot see it Most
mportant B o detect  the
problem trends, Aflter that the
solution becomes easy,
Where does the Haw lie? 1t is not
elsewhere but in your colossal
databases where lerabytes (more
than 1,000,000,000 bytes) of data
are stored. Within these masses
of data lies hadden information of
strategic importance, But when
there are so many trees, how do
vou draw meaningful conclusion
about the forest.
Thee first and simplest step in data
mining i to describe the data using
the various statistical tools such as
meeans and standard desiation and
visually review it using charts and
graphs. And then yvou look for
potentially  meaningful  link=
ameng variables,
The amount of information
storesd in databases s exploding,
From millions of point-of-sa
transactions and credit card
Eurﬂ'mntr- tir ixarl-by-pixel
mages of galaxies, Databases are
now measured in gigabvtes and
terabvbes, Compuber technigues
are now being developed to assist
;}lnl.ll}r!t! “‘IL Iht'iir wr:irk. Data
nilgg, Or know| iscovery,
i# the cumpulcrﬂmrd process
of digizing thnn'nug[h anad analysing
enormous sets of data and then
extracting the meaning of the
data nugpets. Data mining used
both to describe past trends and

warchouse into a data minin
database or data mart, There is
some real benefit if our daty is
already part of a data warehoise.
The process of Data Mining
mainly includes two key factors.
First coming up with a precise
formulation of the problem vou
are fIrying o solve. Then
preparing  data  description;
summarise and  visualise.
However the basic steps o data
miniﬁ for knowledge discovery
are, defining business problems,
building data mining database,

exploring data, pn.:]:aring data
for cling, buil i!ég maodel,
evaluate model and  deplov
miodel and results.

Drata mining offers great promise
in helping organisations uncover
patterns hid in their data that

can be used to predict the
behavior of customers, products
and processes, However | daa
mining tools need to be guided
by users who understand the
business, the data . and the
general nature of the analytical
methods  involved.  Realistic |
expectations can yield rewardin
results across a wide range o
applications, from improving
revenues to reducing costs.
Building models is only ane shep
in knowledge discovery. It's vital
to properly collect and prepane
the data, and to check the models
against the real world, The "best”
model i8 often Tound affer
building models of several
different types. or by buying
different technologies.




